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Five Year Financial Review 


Statement of Income 


1974 
SEISOR ieee re paper ty Cr ara ny id ee Rae ae $13,627,334 
Cocmelisalega (ecu terete taro Sec, 11,422,916 
SE TOG I PEOIIT Amu nriey <Oue.a ina ia evancarn ars 2,204,418 
Sales, financial and administrative 
EXINETISES Pr mien tre al aan murs aoe cee 1,465,822 
Income before undernoted items....... 738,596 
NC OHINEME ARCS isle aten Grae Se ee ee USE eae ee Oe 
405,459 
Equity in earnings of effectively 
controlled company before 
Se CraOrcitiat Vv item 1: wae, oe aia 106,243 
S702 
Dividends on preference shares paid 
to minority shareholders of subsidiary 
(TS ea4 Tals cen ene nor ee are an see 
Income before extraordinary items..... S117 02 
Bx ceaorcinakyelteles ohana ee oe 384,473 
Net Income for the Vis aba Aten pan oes te O90. 75 


Financial and other Information 


Wide Kine: Ga Pita long etna aren ete aac arte $ 1,300,814 
Working capital Tatio.. cote nee es errs 173th 
[one fermi. deb tress .aeacnst an arae sre 3 $02,077,700 
Number of common shares 

GUUS CALC LO str aiyaveete gnc Seta ein are 652,500 
Commion shareliolders’ equity......... $ 4,242,195 
Pquity pel Coulimon sate sin rite. $ 6.50 
Cash flow per. common share... aes. $ 1.54 
Earnings per common SLE aes he ee ae ta $ ee 


Common share return on common equity 21.1% 


*Including extraordinary items. The figures for 
1970 have been adjusted to reflect the subdivision 
of common shares effected in 1971. 
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$115227,003 


9,244,465 


LS 2550 


1,149,998 


832,540 


370,849 


461,691 


461,691 


461,691 
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$ 
$ 
$ 
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461,691 


TI24 32 
13921 
2,248,076 


652,500 
3,426,868 
oe 

{OD 

.70 

13.3% 


1972 1971 1970 
$9,928,126 $8,360,270 $7,389,728 
8,071,737 6,716,742 6,322,289 
1,856,389 1,643,528 1,067,439 
1,020,694 860,542 831,744 
835,695 782,986 235,695 
437,294 410,085 141,666 
398,401 372,901 94,029 
398,401 372,901 94,029 
3,000 12,000 12,000 
395,401 360,901 82,029 
$ 395.401 $ 360,901 $ 82.029 
$1,007,983 $1,060,633 $ 712,095 
1.87:1 1.88:1 G11 
$2,965,265 $3,502,697 $3,700,410 
652,500 652,500 652,500 
$3,122,448 $2,845,885 $2,586,454 
§ 479 §¢ 4.36 § 3.96 
§ 145 ¢ 1.33 § 33 
g 60 § 55 ¢ 2 
12.5% 12.6% 3.0% 


GALT MALLEABLE IRON LIMITED and subsidiary companies 


Report to Shareholders 


On behalf of the Board of Directors, we are 
pleased to submit this Annual Report for the year 
ended December 31, 1974. 


Consolidated sales for the year totalled 
$13,627,334, up 21% over the previous year’s 
$11,227,003. Consolidated net earnings for the period 
under review, before extraordinary items, were 
$511,702, or 78¢ per shareup Ilo over the 1973 
level of $461,691, or 70¢ per share. 


It is to be noted that included in the Company’s 
earnings of $511,702 is the sum of $106,243 which is 
the Company’s equity in earnings of Bartaco Industries 
Limited, a corporation effectively controlled by your 


Compan y- 


Also included in the Company’s consolidated 
earnings are extraordinary items of $384,473 which 
increased the Company’s total earnings for 1974 to 
$896,175, or $1.37 per share. This gain resulted 
largely from the sale by your Company of its minority 
interest in R. J. Simpson Manufacturing Company 
(Canada) Limited. 


If we were to exclude the Company’s equity in 
earnings of Bartaco Industries Limited and the 
extraordinary items, the Company’s operations would 


then reflect a slight decline during the year. This 
decline was due to the heavy burden on management 
occasioned by the acquisition of Bartaco Industries 
Limited, as well as difficulties arising from the 
production facilities at the Brantford Foundry. 


Your directors are pleased to report that 
substantially all of the reorganization programs at 
Bartaco Industries have been finalized and that the 
problems experienced at the Brantford Foundry have 
been resolved. 


Realizing fully the needs of efficiency, your 
Company has in its continuing plan to grow and make 
effective use of its facilities invested $462,135 in new 
capital assets primarily at our Brantford Foundry. These 
capital changes have contributed in creating at Brantford 
one of the most modern foundries in North America. 


Your directors are hopeful that the changes 
implemented by management will continue to benefit 
the shareholders of the Company and you can be 
assured that we will be on the alert for opportunities 
to improve operational efficiency. 


The Hardware Division of your Company has 
continued its steady growth and in fiscal year 1974 
recorded increased sales and earnings. 


Many dividend paying companies have reorganized 
their share capital since the introduction of the new 
income tax laws in order that shareholders could 
receive either taxable dividends or tax-free 
dividends. Your directors feel that this option should 
be available to the shareholders of the Company. 
Accordingly, you are being asked to approve the 
necessary corporate amendments to give shareholders 
this option at the forthcoming annual and general 


meeting. 


In 1974, your Directors appointed Mr. Mel J. 
Element, to the position of Vice-President of Bartaco 
Industries Limited, a corporation effectively controlled 
by your Company. Mr Element was formerly 
General Manager of the Company’s Hardware 
Division. Mr. J. Douglas Major was appointed 
Vice-President and Group Executive of all casting 
divisions of the Company. Prior to his appointment 
Mr. Major was employed with a major automotive 


company. 


It is with regret that your Directors must report 
that Mr. Hugh C. Mackay resigned from your Board 
for health reasons in 1974. In recognition of Mr. 
Mackay’s service and contribution to your Company, 
your Directors have appointed him Vice-Chairman, 


Emeritus. 


Your directors wish to thank the employees 
for their dedicated service and the shareholders for 
their confidence and the interest shown by them. 


The annual and general meeting of shareholders 
will be held in the British Columbia Room of the 
Royal York Hotel, Toronto, on Wednesday, April 16, 
1975 at 9:30 a.m... Toronto Time. Notice of this 
meeting together with the Information Circular and 
Proxy Form is enclosed with this report. 


On behalf of the Board of Directors 


D. L.Chandler 


Chairman 


FER OER. 


JQ 


D. R. McKay 
President 


Cambridge, Ontario 
March 10, 1975 
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Assets 


CURRENT ASSETS 


Nori-consoelidated subsidiaries |(note:s mse ee eran er eee 


Other investment Sse ee ee ee a ae 
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Casi 5 opk sk Geer eee eee 
Marketable securities, at cost (quoted market value 1974, $3,025; 
197392150 ee eee 
Accounts recetvable™= 0 ee ee 
Income taxes recoverable ........... 
Inventories (NOtC.2)) Vac. c ee centre 
Prepaid expenses 2a...) ens eee 
INVESTMENTS 
Effectively controlled company (note 4) 
LIFE INSURANCE, cash surrender value . 


FIXED ASSETS (note 5) 


Bild igs hatte cr reth. ee ee ee ee pees 
Machinery and equipment.....4..... 


Railway siding 


ec tures es? Oo cet) Oy ere Neos nt DAG 


Less accumulated Gepreciation 4s 


DEFERRED CHARGES, less amortization 


Approved by the board 


Dy R: McKay, Director 


F. W. Simpson, Director 
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Consolidated 


1974 


$ 118,103 


2,084 
1,651,818 


1,305,826 
16,676 


3,094,507 


9,705 
807,260 


816,965 


2027 


95,079 
2171274 
6,010,697 

3,951 


8,281,001 
2,939,617 


5,341,384 


47,287 


$9,328,070 


DECEMB| 


1973 


$ 2,084 
1283.028 
172,796 
1,266,068 
21,362 


2,149,949 


Zo7 900 


Zot ea00 


ZOLOAH, 


95,079 
2,128,827 
5,624,876 

3,951 


Tico, a) haxe) 
2,909.90) 
eZ OOshoOe 


32419 


$8,345,541 


alance Sheet 


31, 1974 
Liabilities 
1974 1973 
CURRENT LIABILITIES 
(aa epael e ice AEG Vek ten paar wh Wt ab cee 2/2 Sha ak ie eee wae eRe a Re el een $ 210,000 5290905 
Nocoumespayableanc acerucc Mabilities.) ay. 2.49454 ase es age ee 1,087,409 893,891 
Teesesi lea ell coh ae oe an re Ge TPA 8 1275620 72,258 
Pilitctpalate withimoneycar on louctermdebt «4.4.6.6 .a5-08.6aueeue ss 368,665 (eo 0) 
1,793,694 1,972,604 
EOIN Gee IVA ED GTO COME Werrin tie Sroetate erase Suh ees Gan aee neds ar eaters ga Ra eas Pe 2,9) 15100 2,248,076 
Tess aa EIN IVA tap EX, Bi ucere eo cos, at ee eet Possess Shay ries ce sites SR 853.7 24 6364795 
Shareholders’ Equity 
CAPTTAL STOCK 
Authorized 
2,828 6% Cumulative sinking fund first preference shares, par value $100, 
redeemable at up to $105 per share (after giving effect to the purchase 
for cancellation of 5 shares in 1974) 
779 64% Cumulative participating second preference shares, par value $100, 
redeemable at up to $105 per share 
2,000,000 Common shares without par value 
Issued 
OG) IMESE ONS EMSWICS SNEWS (Gale) Suieneesaia WI a1) 46 poo ogo 5G oso ae oo es 5 32,800 33,300 
D7 OsSecomc prererence Shares... 12 kay auen sane ms 2 ae eda os se tk 27,900 27,900 
GO Ot Comune msshares. ee ieee 8 Gon O Bare ae SR ee eee eee 632,702 6323702 
693,402 93,002 
G@INIPRANB WER BIOPS UIRIP IS yeas fy tn & Sepa ea brie cree ere in syed bola smreinpeer arenes Nemes See otneaees V315865 131,740 
Ee ee NUD IO Lake RUIN INTC Sine sates etic: e catuancolice fe; ss nied culsttoetn rola we toeevavuoust hasan tae vatou oiccee tote rich te eae iaciene 3,477,628 2,662,426 
4,302,895 3,488,068 
$9 328,070 $8,345,541 


UNFUNDED PENSION BENEFITS (note 8) 
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Consolidated Statement of Income 


YEAR ENDED DECEMBER 31, 1974 


Gross profits «52 o.. wo Seaecsecein ds Sotto te ole ag ealenes senate aero Wah oe tee ana 
Selling, financial and administrative expenses (including interest on long-term debt: 
1974. $243,1369197 3, 923257 OF) on omnes Se Sls aed een te ee eee 
Income before undernoted items*. .. 0.004 a ee ee 
Income taxes 
(Oia ges] i ea ee ie nee ren nT a SR Pe MaMa eh heer Wl bid ip ad 6 
Deferted: .... » ae Dose ed wn a ee eee eee 


Equity in earnings of effectively controlled company before 
extraordinary: them! “als ee ied te oe eae es ee eee ea 


Income. beforeextractdinary items = 11ers eee ee ee 
Extraordinary items 
Gain of sale of investments. 4..ae 6 eo ee ee 


Income tax reduction realized on carry forward of prior years’ income tax 
losses Of effectively controlled ‘companys ae ere ee ee eee er eee 


NED INCOME BOR ULE VIA Bo yar ceaniai sn eee ee een ee eee 


EARNINGS PER SHARE, after deducting dividends on preference shares 
Before extracrd miaty items. aacls wot sat cee a en eer 


After extraordinary 1téins; 0s vac. oes ei hf oe eee 


Consolidated Statement of Retained Earnings 


YEAR ENDED DECEMBER 31, 1974 


Balance at beginning of year 


ee RS LON is NO) Oy ele! er eis) reine, \@), (eto) i8) Nel tes esse! 10) ay ret ce) Wey e1 seve) viel Key sald) te eile Lele else veins 


Net income for the year 
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Dividends on 
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BALANCE AT END OF YEAR 
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1974 


$13,627,334 
11,422,916 


2,204,418 


1,465,822 


736,090 


116,209 
210,928 


333,137 


405,459 


106,243 


511,702 


307, D355 


105935 


384,473 
896,175 


1974 


$ 2,662,426 


896,175 


3,558,601 


1976 
Doe 
65,250 


Diets 
80,973 
$ 3,477,628 


1975 
$11,227,003 


9,244,465 


1,982,538 


1,149,998 


832,540 


189,713 
181,136 


370,849 


461,691 


461,691 


$ 461,691 


$.70 


$.70 


1975 


$ 2,358,006 


461,691 


apeovihs Moye) 


15996 
1,744 
130,500 


23,022 


Lee 


$ 2,662,426 


ee Se 
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Consolidated Statement of Contributed Surplus 


YEAR ENDED DECEMBER 31, 1974 


1974 
ISA Tie SLAMS eM aond STEEN EAS 0 Sherine Mie em Gene AOR oer ee $ 131,740 
Discount on, preterence shares purchased (omcancellation... -.4294200.42622- 45 125 
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Consolidated Statement of Source and Application of Funds 
YEAR ENDED DECEMBER 31, 1974 


1974 
SOURCE OF FUNDS 
Operations 
IMeOIne Weare extragrdinanys Cems @atrcs tye eeces sae eer $215 11-702 
Items not involving current funds 
Wepreciation and aimortizatlo nea mee rien ies act ae eet im ee ae: 394,574 
Detercedrncomertaxco ta ee eer meee nee OU ins on ren a ae 216,928 
Discount om Donde puncnascd LOmcanecllationns aan = ne a: meee tes (11,095) 
Equity in earnings of effectively controlled company before 
ES UW NOMG HINER Ue sed he 4 orh.6 Some Omen SUA tact coy are ese (106,243) 
1,005,866 
Proceeds tromlonp teri Dailk oat sperm cmt se ote ek Ae rae ae Maeva oom 600,000 
PTOCeeASILOMT CALS OL INV estInents a weer in toners Silane oh aa eal ne sie eee oe aBeL Ar 565,038 
Salles oy thier e aa ose cea repe rea wen tnc erating arene niet Reisen cet tue cache ean Act cece ara sa 16,981 
Rediiction 01 sii ke tuna Sure ae qaitoeanevet tek Phrase Oncediar) ey ae tie alee BY aero 
ZA) Ooo 
APPLICATION OF FUNDS 
Purchase ok stares mettectively controlled company. = a. a5 ec) aan - 624,082 
Aequisitionver sharesim non cousolidated subsidiaries 5.4. aman sor ons ean: 9.705 
INC CABION | LO MICE CASSEL STrine gee oe ae aoe ee ORT ees ea A eT 462,135 
Detetted haces cucmren ne Naat Hake cou ath ties saver cenit gama nee Bre ees 18,920 
Vouprermidcor paiason includedunecurrent Wabilitiess i... teces 07. teycteres Ar 391,316 
Pirchasesnd redempilonrou sinking Luma Old Sy meccysns ete eee een ete eae eee 67,905 
VB ieiglells pve Se armen a Cee mt dee eae ra ae ee Oa eT a are ee eR eee a eee et weeny oe 69,458 
Da Patel OmpUnic IseMio Ml ed ame Ome We rarmta omit ace ietss ciate @ oa coraeat sed) avadete et a L515 
Increase im life imsurance, cash surrender value ..46 40. 600¢6 0040000 san nes 4,400 
Reclassiticatiomot matketable-securities «4s +. -taasne ae are ee a oe ones 
Dirctivsevon pve retemccss Arcot math mame temectia i cect Oi mmeta tT ngem rine acronis Sue 
i Modoeee wl tt 
INCREASE (DECREASE) IN WORBING CAPITAL (gives ees tis ewe sean eae 528,074 
WORMING CAP LEAD At DEC INNING: OB YEAR Tf 2 ot 6 c00 cs e.aee oe cia) eemis ie oreo Tey ans et) 
WYO Gh ee Aes sINID GE WY TA Rais Wrrargerscnt ere tae auto to Meo Woitona esse an) ORIG: Wasted ese arse oo vag $1,300,813 
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$ 131,740 


$ 131,740 


1993 


$ 461,691 


368,004 
181,136 
(1,573) 


1,009 258 


5,473 
13,545 


1,028,276 


320,510 


680,734 
48,427 
134,242 
23,029 
4,278 
47,500 


L,263;020 


(235,244) 


10079383 
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GALT MALLEABLE IRON LIMITED and subsidiary companies 


Notes to Consolidated Financial Statements 


YEAR ENDED DECEMBER 31, 1974 


1. BASIS OF CONSOLIDATION 


The consolidated financial statements include the accounts 
of the wholly owned subsidiary companies G. M. I. 
Properties Limited and Galt-Brantford Malleable Limited, 
which subsidiaries amalgamated with the company on 
October 31, 1974, and the 80% owned subsidiary company, 
Molectrics Canada Inc. The accounts of the 51% owned 
companies, Spraymould Limited and Spraymould 

Bahamas) Limited have not been consolidated (see note 3). 


2. INVENTORIES 1974 1973 
Raw materials and supplies...... $ 656,483 $ 417,498 
Wotlk tm process ae pene epee OG 530,845 
Finished goods manufactured .... 128,660 120,961 


Finished goods purchased for resale 154,546 196,764 
$1,305,826 $1,266,068 


Raw materials and supplies and finished goods purchased 
for resale are valued at lower of cost and replacement cost. 
Work in process and finished goods manufactured are 
valued at lower of cost and net realizable value. 


3. INVESTMENT IN NON-CONSOLIDATED SUBSIDIARIES 
Under an agreement dated December 18, 1973, Galt 
Malleable Iron Limited acquired on February 26, 1974, 
51% of the issued shares of Spraymould Limited and 
Spraymould (Bahamas) Limited and as of January 2, 1974 
took over full operational control of these companies. 

Galt is committed to contribute its management expertise 
to the operations of the companies and to advance or 
cause to be advanced sufficient funds to finance their 


operations. 


Should Galt give up its operational control it would be 
required to relinquish its shares in the Spraymould 
companies. Accordingly the accounts of these controlled 
subsidiaries have not been consolidated in these 

financial statements and the investment is carried at cost. 


Galt has guaranteed bank advances to Spraymould of 
$156,300 at December 31, 1974, and while it retains 
operational control, is committed to the guarantee of 
further advances and interest thereon for the financing of 
Spraymould operations. 


Spraymould is in the research and development stage of its 
corporate existence and all expenses net of government 
grants have been treated as deferred charges. The ultimate 
worth of the assets shown in the following summary of 
financial data is dependent on the successful development of 
the production process, suitable financing and subsequent 
sales or royalty agreements at adequate prices. 


Spraymould Limited, summary of financial data: 


December 

June 30,1974 31, 1974 

audited unaudited 
@itmrenteAssets a= aan aa aera $ 175,800 $ 114,200 
Fixed assets, net of depreciation. . 17/5 1LOC 181,800 
Deterred charges; sae ee ee 1,806,000 1,841,600 
$2,156,900 $2,137,600 
(Currentalitaillitttccu lenient meee $ 193,000 $ 240,700 
Long-term debe i.e eee 1,826,400 1,759,400 
Capital:stock 4 fine 5 atun eres S75 00 137,500 


$2,156,900 $2,137,600 


Spraymould (Bahamas) Limited is currently inactive. Its 
assets and liabilities are not material. 


5 JUNIE SIUMMEINUE IN| MEINE THIWIEILY (COINTMROILILIEID 


COMPANY 

On May 31, 1974 Galt Malleable Iron Limited acquired a 
minority interest in Bartaco Industries Limited of Orillia, 
Ontario, a controlled subsidiary of Alco Standard 
Corporation of Valley Forge, Pennsylvania. Galt has 
effective control of Bartaco through a voting trust 
agreement, and under an agreement with Alco will, over 
a period of years, acquire majority control of Bartaco. 


Galt accounts for its investment in Bartaco on the equity 
basis. The cost of Galt’s 32.5% interest was $624,082 and 
its equity in Bartaco’s earnings from acquisition on May 

31, 1974 to Bartaco’s September 30, 1974 year end was: 


Before. extraordinary item © 22 4-6. 9-0 ere $106,243 
Income tax reduction realized on carry 

forward of prior yéeats losses)... ee ee 76,935 
Net income for the’ period 92. hee eee $183,178 


Subsequent to December 31, 1974 Galt purchased an 
additional 67,000 shares under its agreement with Alco, at 
a cost of $110,550: 


5 IFIDISID) INSSISIS 


Buildings, machinery and equipment are valued at appraised 
values at May 3, 1956, with subsequent additions at cost. 
Other fixed assets are at cost. 


. BANK ADVANCES 


Bank advances are secured by pledge of book debts, 
inventories and shares in the effectively controlled 
company. 


7. LONG-TERM DEBT 


1974 1973 
5/47 First mortgage sinking fund 
bonds due July 1, 1976..... $ 130,500 $ 153,000 
Less sinking fund cash........ 25,671 7,670 
104,829 145,330 
512% General mortgage sinking 
fund bonds due July 1, 1981 . 157,000 213,500 
First mortgage income bonds due 
January 15, 1974 
Se AU ore na Sih int emarieey Aes SE RAL MAE 400,000 
VEY ree aa hte een oe eee 13,000 
74% Debenture due July 
Ly ee ror 1,465,100 1,658,300 
10% First mortgage bonds due 
jreme Ws, WIS scac acon 469,496 533,496 
Bank loan, repayable $50,000 
semi-annually due 1980... 550,000 
2,746,425 2,963,626 
Less principal included in 
current Wabilities. . 5.500... - 368,665 75550 


$2,377,760 $2,248,076 


These bonds and debentures are secured by the parent 
company’s fixed assets and by floating charges on all its 
assets and undertakings. The bank loan is secured by pledge 
of shares in the effectively controlled company. 


The company has agreed to certain regulations of the 
following activities: 

a) Investments 

b) Purchase and disposal of fixed assets 

c) Issue of long-term debt 
d) 


Issue and redemption of capital stock 


( 
( 
( 
( 


Auditors’ Report 


To the Shareholders of 
Galt Malleable Iron Limited 


We have examined the consolidated balance sheet of 
Galt Malleable Iron Limited and subsidiary companies as at 
December 31, 1974 and the consolidated statements of 
income, retained earnings, contributed surplus and source and 
application of funds for the year then ended. For the 
company and its subsidiaries our examination included a 
general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we 
considered necessary in the circumstances. For the effectively 
controlled company accounted for by the equity method, we 
have relied on the report of the auditors who have examined 
its financial statements. 


Principal on long-term debt due within each of the next 
five years is as follows: 


1975 $368,665 
1976 $453,454 
1977. $387,434 
1978 $389,097 
A072 $390,851 


. UNFUNDED PENSION BENEFITS 


The most recent independent actuarial report indicates 
that the single sum liability for unfunded past service 
pension benefits not provided for in the accounts at 
December 31, 1974 is approximately $146,750. It is the 
company’s intention to fund this liability by annual 
instalments (including interest) of $16,625 through 1988. 


. OTHER STATUTORY INFORMATION 


1974 1973 
Direct remuneration of directors 
and senior officers (as defined 
by the Business Corporations 
INET ar gls couch aan, eee: $ 139,968 $ 158,454 
Depreciation and 
INGAOWEGANIOM ooa50a0g005 $ 394,574 $ 368,004 


In our opinion these consolidated financial statements 
present fairly the financial position of the companies as at 
December 31, 1974 and the results of their operations and 
the source and application of their funds for the year then 
ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the 
preceding year. 


Ahnu filly E 


Chartered Accountants 


Cambridge, Canada 
March 6, 1975 


GALT MALLEABLE IRON LIMITED 


HEAD OFFICE: P.O. BOX 396, CAMBRIDGE (GALT) ONTARIO, N1R 5V8 


PRINCIPAL OPERATING PLANTS: 
Cambridge: @ Galt Malleable Iron Limited 


Foundry Division ) 
60 Kerr Street. 

@ Galt Malleable Iron Limited 
Hardware Division G) 
60 Kerr Street. 


Brantford: @ Galt Malleable Iron Limited 
Brantford Foundry Division GB) 
Power Line Road, Brantford Township 
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CONTROLLED SUBSIDIARIES 


Waterloo: @ Spraymould Limited 
420 Weber Street, North. 


@ Molectrics Canada Incorporated @M) 
420 Weber Street, North. 


Orillia: @ Bartaco Industries Limited 
West Street, South. 


Otaco Limited - Foundry Division 
Otaco Limited - Factory Division 
Otaco Industries Limited - Transit Seating Division 


Rexdale: The Gas Machinery Company (Canada) Limited 
Pyronics Canada Limited 


Wayne Forge Limited 


Montreal: Otaco Limited - Electronics Division 


